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Any certificates in respect of which the Index is used (“Products”) are not
sponsored, endorsed, sold or promoted by CCB Internatinonal Asset
Management Limited (“CCBIAM”) or its affiliates. Neither CCBIAM nor its affiliates
make any representations or warranties, express or implied, to the owners or
manager of the Products or any other person regarding the advisability of
investing in the Products or as to the results obtained from the use of the Index
advised by CCBIAM (the Index). Although CCBIAM has provided advice on the
Index strategy to the Index calculation agent (Vontobel), CCBIAM and its affiliates
have no discretion nor any decision making authority with respect to the
composition, calculation or use of the Index and accordingly, have no obligation or
liability in connection with the Index (whether it relates to the composition,
calculation, use or otherwise of the Index), nor the operation, marketing, trading or
sale of the Products. CCBIAM and its affiliates shall not be liable (whether in
negligence or otherwise) to any person for any error in the Index and shall not be
under any obligation to advise any person of any error therein.

This document is prepared by Bank Vontobel AG, and CCBIAM and its affiliates
are not responsible for preparing any part of this document. Neither CCBIAM nor
its affiliates make any representations or warranties, express or implied, to any
other person regarding the timeliness, accuracy or truthfulness of the contents
herein and accordingly, shall have no obligation or liability to any person in relation
to any statement or representation set out in this document.





